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R.rs 1 fl t"\r..
KAMLESH AGARWAL

CHARTERED ACCOUNTANT
91,,94,96, G.T.Road, Howrah - 711 106

a 2675-1998

lndependent Auditor's Report

To the Members of

ASTER VINIMAY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying Standalone financial statements of ASTER VINIMAY PRIVATE

Lf MITED , which comprise the Balance Sheet as at March 3L,2O'J-8, and Statement of Profit and Loss for
the year then ended, and a summary of significant accounting policies and other explanatory
information.

Management's Responsibility for the Standalone Financial Statements

The Company's Board of oirectors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 with respect to the preparation of these Standalone financial statements that give

a true and fair view of the financial position and financial performance of the Company in accordance
with the accounting principles generally accepted in lndia, including the Accounting Standards specified
under Section 133 of the Act, read with Rule 7 of the companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditors' Responsibility

our responsibility is to express an opinion on these Standalone financialstatements based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the
Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)

of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
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"audit to obtain reasonable assurance about whether the financial statements are free from material

misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in

the financial statements. The procedures selected depend on the auditor's judgment, including the

assessment of the risks of material misstatement of the financial statements, whether due to fraud or

error. ln making those risk assessments, the auditor considers internal control relevant to the

Company's preparation of the financial statements that give a true and fair view in order to design audit

procedures that are appropriate in the circumstances, but not for the purpose of expressing an opinion

on whether the Company has in place an adequate internal financial controls system over financial

reporting and the operating effectiveness of such controls. An audit also includes evaluating the

appropriateness of accounting policies used and the reasonableness of the accounting estimates made

by the Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Standalone financial statements.

opinion

ln our opinion and to the best of our information and according to the explanations given to us, the

aforesaid Standalone financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally accepted in

lndia of the state of affairs of the Company as at 31st March 2018, and its loss for the year ended on that
date.

Report On Other Legal and Regulatory Requirements

1. As required by the companies (Auditor's Report) order, 2015 (the order) issued by the central
Government of lndia in terms of sub-section (11) of Section 143 of the Act, we give in the Annexure
A, a statement on the matters specified in the paragraph 3 and 4 of the order.

2. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purposes of our audit;

b. ln our opinion, proper books of account as required by law have been kept by the Company so far

as it appears from our examination ofthose books;

c. The Balance Sheet and Statement of Profit and Loss dealt with by this Report are in agreement with

the books of accounU

d. ln our opinion, the aforesaid Standalone financial statements comply with Accounting standards

specified under Section 133 oftheAct, read with Rule 7 of the Companies (Accounts) Rules,2014;



e. On the basis of the written representations received from the directors as on 31 March 2018 taken

on record by the Board of Directors, none of the directors is disqualified as on 31 March 2018 from

being appointed as a director in terms of Section 164 (2) of the AcU

f. With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls refer to our separate Report in "Annexure
B" and.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11

of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information

and according to the explanations given to us:

1. The Company does not have any pending litigations which would impact its financial position.

2. The Company did not have any long-term contracts including derivative contracts for which there

were any materlal foreseeable losses.

3. There were no amounts which were required to be transferred to the lnvestor Education and

Protection Fund by the Company.

For, KAMLESH AGARWAL

(Ch d rte re d Acco u nto nts)

\z

Place:

Date:

(Cc"t.C,r-c, P7-,-'--4 ' ,

KAMLEIH AGAR{f,ILHOWRAH

osloelzots Membership No.- 060557



', "Annexure A" to the tndependent Auditot's Report of even date on the Standolone Financiol

Stotements of Aster vinimov Privdte Limited

Report on the lnternat Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act. 2013 ("the Act"l.

We have audited the internal financial controls over financial reporting of Asier vinimay Private Limited ("the

Company") as of March 31, 2018 in conjunction with our audit of the Standalone financial statements of the
Company for the year ended on that date.

ManaEement's Responsibiliw for lnternal Financial Controls
The Company's management is responsible for estabiishing and maintaining internal financial controls based on

the internal control over financial reporting criteria established by the Company considering the essential

components of internal control stated in the Guidance Note on Audit of lnternal Financial Controls Over Financial

Reporting issued by the lnstitute of Chartered Accountants of lndia. These responsibilities include the design,

implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring the orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of
the accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors' ResponsibiliW

Our responsibility is to express an opinion on the Company's internal financial controls over financial reporting
based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of lnternal Financial
Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing, issued by lCAl and
deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable to an audit
of internal financial controls, both applicable to an audit of lnternal Financial Controls and, both issued by the
lnstitute of Chartered Accountants of lndia. Those Standards and the Guidance Note require that we comply with
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls system over financial reporting and their operating effectiveness. Our audit of internal financial controls
over financial reporting included obtaining an understanding of internal financial controls over financial reporting,
assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company's internal financial controls system over financial reporting.

Meanins of lnternal Financial Controls Over Financial Reportinq

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone financial statements
for external purposes in accordance with generally accepted accounting principles. A company's internal financial
control over financial reporting includes those policies and procedures that (1) pertain to the maintenance of
records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets of
the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of Consolidated financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with authorisations of management
and directors of the company; and (3) provide
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reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of

the company's assets that could have a material effect on the Consolidated financial statements.

Because of the inherent limitations of internal financial controls over financial reporting, including the possibility

of collusion or improper management override of controls, material misstatements due to error or fraud may

occur and not be detected. AIso, projections of any evaluatlon of the internal financial controls over financial

reporting to future periods are subject to the risk that the internal financial control over financial reporting may

become inadequate because of changes in conditions, or that the degree of compliance with the policies or

procedures may deteriorate.

Opinion

ln our opinion, the Company has, in all material respects, an adequate internal financial controls system over

financial reporting and such internal financial controls over financial reporting were operating effectively as at 3l't
March, 2018, based on the internal control over financial reporting criteria established by the Company

considering the essential components of internal control stated in the Guidance Note on Audit of lnternal

Financial Controls Over Financial Reporting issued by the lnstitute of Chartered Accountants of lndia.

For, KAMLESH AGARWAL

( Ch d rte re d Accou nto nts)

(tcr-..Oo-&

KAMLESH

Membership No- 060551

\,1,

i\F

#Place:

Oate:

Howrah

03losl2oLs



Balance as at 31st

Particulars
Note
No

3Ll 03l2OLa
Rs.

3Ll 03l2O,.7
Rs.

I. EQUITY AND LIABILITIES

(1) Shareholder's Funds

(a) Share capital

(b) Reserves and Surplus

(2) share application money pending allottment

(3) Current Liabilities

(a) Short term borrowings

(b) Trade Payables

(c) Other current liabilities

Total

II.Assets

l(1) Non-current assets

l1a1 rixea assets

(2) Current assets

(a) Inventories

(b) cash and bank balances

(c ) Short Term Loans & Advances

(d) Other current assets

Total

2

3

4

5

6

7

8

1,00,000.00

(t,87 ,2r7 .3O)

5,60,34,601.00

1 ,40 ,67 ,O7 0 .7 1

19,99,79,795.40

1,00,000.00

( 1,56,601.16)

4,83,82,311.00

2,29,72,513.OO

13,89,31,762.00

26.99.24.249.47 27,02,29,994.44

86,661.00

26,43,31,880.89

26 ,95 ,579 .44

t3,97,737.98
14,16,990.50

1,01,470,00

20 ,3A ,2L ,046 .OO

27,O3,429.77

40,o4,7 54.01
1,99,285.00

26,99,24,249 .At 2t.02,29 ,944.44

ASTER VINIMAY PVT,LTD

CIN: U51 1OgWB2O06PTC1 I 1765

Summary of siqnificant accounting policies 1 -

The Accompanying notes are an integral part of the flnancial statements
As per our report of even date
For KAMLESH AGARWAL
Chartered Accountant

l(o"1rJa-.4{

(Kamlesh Agarwal) \
Proprietor
N4embership No. - 060551

Place - Howrah
Date -September 03, 2018

For and on behalf of the Board of Directors

ASTER VINIMAY PVT. LTD,
-K* K_o-- lc_o(i 1.
Authorised Signatory / Director

ASrERiyrNrM AY Pu(&.
//r,--z"l,a

46rhorised signatoifr Oiliror



ASTER VINIMAY PVT.LTD
CIN: U51 1O9WB2OO6PTC1 1 1765

Revenue from operations

Other Income

IIL Total Revenue (t +U)

cost of Materials Purchased

changes in inventory of work ln process

Depreciation

Other expenses

Interest Cost

Total Expcnses

Profit before exceptional and extaaordlnary items and

. Exceptional ltems

Profit before extraordinary items and tax (V - VI)

Extraordinary Items

IX. Profit before tax (VII - VIII)

X. Tax expense:

(1) Current tax
(2) Previous Years

(3) Deferred tax

. Profit(Loss) from the period from continuing

Profiv(Loss) from discontinuing operations

Tax expense of discounting operations

Profiv(Loss) from Dlscontlnulng operations (XII -

ProfiV(Loss) for the period (XI + XIV)

Earning per equity share:
(1) Basic

(rrr-N)

4 ,91 ,2! ,266 .O7

(5,51,74,146.00)

70,828.00
46,29 ,329.|t

5 ,26,95,7 4a .59
(6,05,10,834.89)

57,550.00

50 ,34 ,494 .44

(30,616.14)

(30,616.14)

(47 ,s96.tA

(47,596.18)

(30,616.14) (47,596.18)

Summary of significant accounting policjes 1

The Accompanying notes are an integral part of the financial statements
As per our report of even date
As per our report of even date
For KAMLESH AGARWAL
Chartered Accountant

For and on behalf of the EOard of Directors

ASTER VINIMAY PVT.

-T=_ t<_-_..- lc

Authorised Signatory / Director

tNll/tAY

LTD.
.LL r',[b"^^^Orr-r-

(Kamlesh Agarwal)
Proprietor
Membership No. - 050551

Place - Ho!,{rah
Date -September 03, 2018

ASTER

Ai-rthorised Signalory ,/ Director



I. SIGNIFICANT ACCOUNTING POLICIES

ACCOUNTING CONVENTION

The Acaompanyrng Financial Statements are prepared under historical co6t convention and in accordance with the companies Act, 2011 and in atl material

aspects with applicabLe Accounting Standards issued by the lnstitute of Chartered A.countants of lndia

REVENUE RECOGNITION

The company fottows the mercantiLe system of accounting and recognizes lncome & Expenditure on accrual basis.

INVESTMENTS

Long term lnvestments are stated at co5t te5s provision for dimunition in value other than tempo(ary, if any.

TAXATION

a) Provision for Taxation has been made in ac@rdan@ with the lncome Tax Laws prevailing for the relevanl assessment yea6.

b) Deferred Tax arising from Timing difference! betyv€en book and tax profits i5 accounted for under the liability method, at the tax rat6 that have been

enacted or substantively enacted after the balance sheet date to extent that the timing difference are exp€cted to crystattize as deferred tax charges/

benefit in the profit and toss account and as deferred tax assets/ liabilities in the BaLance Sheet.

CONTINGENCIES AND EVENTS OCURRING AFTER BALANCE SI.IEET DATE

Evenis occuffing after the date of lhe Balance Sheet, which provide furlher evidence ol conditions that existed at the Balance Sheet date or lhat arcuse
subsequently , are considered upto the date of approval of accounts by the Board of Directors, where material.

PROYISIONS, CONTINGENTS LIABILITIES AND CONTINGENT ASSETS

Contingent liabilities, il materiel, are disclosed by way of notes, contingenl assets are not rccognized or disclosed in the linancial statements. A provision is
recognized when an enlerprise has a preseni obligation as a result of pasl event(s) and it is probable that an ouliow ol resources embodyrng economc
benefits will be required lo setlle the obligation(s), in respect of which a reliable eslimate can be made for the amount of obligation.

ASTER VINIMAY PW.LTD
CIN: U51 109WB2006PTCl 1 1765
Notes to financial statements for the year ended 31 March 2018

CAPITAL

a. Reconciliation of shares outstanding at the begining and at the end of the reporting period

Particulars
31t03t2014 ,1to3t2017

Number Amount (Rs,) Number Amount (Rs.)

Shares outstanding at the beginning of the year
r 0,000.00 1,00,000.00 10,000.00 1,00,000.00

Shares lssued during the year

Shares bought back during the year

Shares outstanding at the end of the year 10,000.00 1,00,000.00 10,000.00 1,00,000.00

b. Terms / rights attached to Equity Share5

The Company has onty one ctass of equity shares having a par vaLue of Rs.10/- per share. Each holder of equity share is

entitted to one vote per share. The Company has not dectared any dividend on equity shares for the financial year 2016-17.

ln the event of liquidation of the company, the ho(der of quity shares witt be entitld to receive remaining assets of the
company, after distribution of atl preferential amounts. The djstjbution wilt be in proprotion to the number of of equity
shares heLd by the sharehoLders.

ASTER V|N|MAY PVT. LID.
'-t<- y'<-.r"r^ lc-'el' u

Authorised Signatory / Director

Share Capital
31tO3t2014 31103t2017

Number Amount (Rs.) Number Amount (Rs.)

Authorb€d
Equity Share! of R5.10 each

lssued, subicribed.nd fullv paid up shares

Equity Shares of Rs.10 each

Total

20,000.00 2,00,000.00 20,00o.00 2,00,000.00

10,000.00 1,00,000.00 10,000.00 1,00,000.00

10,000.00 1,00,000.00 10,000.00 1,00,000.00

S ign atory

A,srE))tNtMAY

/-r*-r,"*-z/a
Direitor



ASTER VINIMAY PW.LTD
CIN: U51 109WB2006PTCl 1 1 765
Notes to financial statements for the year ended 31 March 2018
c. Shares held by holding / ultimate holding company and / or their iubsldiarler / assoclates
NIL Equity Shares (Previousyear - NIL)are hetd by the holding company.

d. Details of shareholders holding more than 5% shares In the Company

Name of Shareholder 31/03t2018 11/03t2017
No. of Shares held x of Holding Xo. of Sharei held % of Holdinq

Smriti Kedia 5,000 50.00% 5,000 50.00*
Rajiv Agarwat 500 5.00x s00 5.00*
Tirupati Hitech P\t.Ltd 4,500 45.00% 4,500 45.00%

e. Aggregate no. of bonus shares i55ued, shares issued for consideration other than cash and shares boulht back during the period of
five year. immediately preceeding the reporting date:

31tO3/2014 11tO312017

Equity Shares :

Fulty paid Lrp pursuant to contract(s) Mthout
payment being received in cash

NIL NIL

Fulty pard up Dy way ol Donus shares NIL NIL

Shares bought back NIL NIL

As per records of the Company, including it5 register of shareholders / membersand other decLaratjons received from
shareholders regarding benefcial interesl, the above shareholding repres€nts both legaland beneficial orJnership otshares.

3. RESERVES AND SURPLUS

Particulars ,1to4t2018 31t0312017
Amount (Rs.) Amount (Rs.)

a. Securities Premium Account
Opening Eatance

Md : Securities premium credited on Share issue

Less : Premium Utitised for various reasons

Premium on Redemption of Debentures

For lssuing Bonus Shares

Ctosing Batance

b. Surplus / (deficit) in the ltatement of profit and loss

Batance as per last financiat statement
(+) Net Profit/(Net Loss) For the current year
(.) Transfer from res€rves

Closing Eatance

Total

(1,56,601.r6)
(30,616.r4)

(1,09,0(x.%)

147,s96.18)

l-t ,87 ,217 .3O) (1,56,601.r6)

('t ,87 ,217 .301 11 ,56,601 .1t

4. SHORT TERM BORROWINGS

Particulars ,1to1t2018 31tO3/2017
Amount (Rs.) Amount (Rs.)

lJnsecured

Loans & Advances from related parties

loan and advances from others

Total

4,70,43,261.00

89,91,318.00

4,06,80,588.00

77,01,771.N

5,60,34,601.00 4,83,82,3r 1.O0

ASTER VINIMAY PVT, LTD.

lc -a.l^ r''T= /<- --
^-.TR 

YINIMAY PVT,

/*,..-/zl
Authorised Signatory / Director ..e.1 Sign atory

a
..1( \/'\).'



ASTER VINIMAY PVT LTD

SCI{EDULE - 6 :: FIXED ASSETS

ASTER VINIMAY PVT. LTD.

TF K--y /( *"t q,

Authorised Signatory / girector

\,-
- 

;ri,Y.
tYt

Gross Block Depreciation Net Block

Rate of
Dep

Opening
Balance

Addition
during the

year

Deletion
during the

Year

Closing
Balance

Opening
Balance For the year

Closing
Balance

Closing
Balance

Closing
Balance

,ri,,*i:',lrl ..iri'i

Air Conditioner

Computer

Furniture

FTA System

45.07%

63.16%

25.89%

4s.07%

81,250.00

97,417.00

75,200.00

1,12,656.00

:,,: "i' 'i .:

24,r50.00

18,701.00

81,250.00

1,21,567.00

93,901.00

1,12,656.00

60,425.00

87,314.00

36,417.00

80,897.00

9,385.00

19,795.00

14,t66.00

14,3t4.00

69,810.00

1,07,109.00

50,583.00

95,21t.00

11,440.00

14,458.00

43,3 18.00

17,445.00

20,825.00

10,103.00

38,783.00

31,759.00

Total 3,66,523.00 42,851.00 4,09,374.00 2,65,053.00 57,660.00 3,22,713.00 86"661.00 1.01.470.00

Previous Year 3,51,523.00 15,000.00 3,66,523.00 r.94.225.00 70,828.00 2,65,053.00 1,01,470.00 1.57.298.00

Capital Work-in-progress
Grand Total 86.661.00 1.01.470.00

Authorised Signatory / Dilctor

AsrER/tNtMAY PY

h?'qz1)



ASTER VINIMAY PW.LTO
CIN: U51 109WB2006PTC1'l 1765
Noles to financial statements for the vear ended 31 March 20'18

5. OTHER CURRENT LIABILITIES
31/03/2018 31tO312017

Amount {Rs.) Amount (Rs.)

Service Tax Payable

Prof essional Tax payable

TDS payabLe

salary Payable

Outslanding Audjt Fees

Security Deposit payable

Outstanding liability

Provision for income tax

,r,ra,*,*.*

fi,8fl).00

23,109.00

4,t9,884.00
484.00

6',t,125.00

13,83,93,560.00

10,000.00

3,000.00

21,109.00

19 ,99,',l9 ,795.40 13,49,31 ,76a.OO

7. INVENTORIES

Particulars
31tO3t2014 31/O3t2017

Amount (Rs.) Amount (Rs.)

Total

26,41,31,8fi.49 20,38,21,046.00

26,43,31,88O.89 20,36,21,046.00

8. CASH AND BANK BALANCES
Current

31tO3t2018 t1to3t2017

Cash and cesh equlvalents

Batances v.ith Bank5

. on .urrent a..ounts
- on fixed deposit accounts

Cash in hand

76,U,489-44

11,090.00

20,77,691.n

80,738.00

26,95,579.44 21 ,01,429.77

9. SHORT TERA{ LOANS & ADVANCES

Particulars
31t03/ZO18 311O3t2017

Amount (Rs.) Amount (Rs.)

Uns€cured

Loanl & Advances to related parties

Loans & advances to other panies

Tot.l

4,32,236.00

9,64,90r.98

3,92,616.00

36,12,118.07

13,97,137 ,94 40,o4,751.O7

lO.OTHER INCOIAE

Particularr 31tO}12018 31tO3t2017
Amount (Rs.) Amount (Rs.)

lnterest lncome

LegaL fees recd

canceltation charges

nomination charges

Total

453.00 29,397,-W

,t5 3.00 29,397.00

11. COST OF AIATERIAL CONSUA,IED

Particul.rs

Materiats purchased & Land Devetopment

ProfessionaL fee5

tabour aharges

Legat Expenses

Muncipatity expenses & F€€5

Conversion expenses

etectricity expenses

Total

31tO312018 11to]t2017
Amount (Rs.) Amount (Rs.)

/ 3,55,&,219.59
/ 2,6,220.@

,,.1,6r,$,269 
--0o

9,020.00

t 4,57,020,00

1,49,26,3@-16
1,09,716-00

1 ,29,20,119 -91

5,00,000.00

1,65,070.00

5,26,95,714.59 1,91 ,21 ,266.O7

ASTER VINIIUAY PVT. LTD.
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20,38,21,046.00

26,41,31,880.89

14,86,,{6,900.00

20,38,2 r ,046.00

Particula15
31toy2018 31tO3t2017

Amount (Rs.) Amount (Rs.)

Payrient to Auditor - refer beto!,,,

Bank Charges

Fuel Expenses

Fiting Fees

Salary & Bonus

conveyance Expenses

Business Promotion expenses

General Expenses

Repar & llaintenance

Printing & Stationary

Postage & Courier

Telephone Expens€s

lnterest ofl Profession Tax & service tax

Security seMce charges

Brokerage

Rates & Taxes

Subscription A Donetion

computer expenses

FaciLitation charges

ST SBC Expen5€s

PF & ESI employers contribution

Of f ice maintenance expenses

Total

11,800.00

5,991.85

83,314.14

6,600.00

28,28,399,00

91,861.00

6,90,636.52

18,670.02

21,160.00

32,599-95

128.00

75,221.00

91.fl)

4,94,494.21

5,47,754.00

r8,205.00

17,432.00

,0,*rl.r,
25,388.50

14,000.00

10,000.00

6,568.1r

1,06,128.00

5,4m.00

22,05,r85.00

9,559.00

6,06,411.00

1,480.00

15,400.00

12,168.00

75,00

44,350.00

30,695.00

5,16,912.00

8,23,017.00

1,19,025.50

39,622.00

4,543.OO

,r,rrr.ro
13,385.00

50,34,194.11 46,29,129.1 1

13. OTHER EXPENSES

ASTER VINIMAY PVT. LTD.'T7- /4*-- /.**v,
Authorised Signatory / Director
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Notes to financial statements for the vear endqd 3l March 20'18
14. EARNINGS PER SHARE

Particulars 31t03/201a 31tO112017

Profit after Tax

Weighted average no. of equity shares in caLcutating basis EPS

Earnings per Share

(30,616.14)

10,000.00

(3.06)

(47,596.18)

10,000.00

14.76)

I 5. SEGA.TENT INFORIAATION

The Company is engag€d in the real estate bu5iness in lndia only which is the onty busine5s legment of the company.

16. RELATED PARTY DISCLOSURES

Name of related Darties and releted partv relatiosnhiD
Key Management Personnel

Related Pariv transactions

17. CAPTTAL COr rlTl,rENTS

NIL

Particulars 31tO3t201A 31tO3t2017

NIL NIL

I8. CONTINGENT LIABILITIES

Particulars 31to3/2018 31tO3120i7

NIL NIL

19. DETAILS OF DUES TO T,IICRO AND SI,iALL ENTERPRISES A5 DEFINED UNDER IISAiED ACT, 2006

20. EXPENDITURE IN FOREIGN CURRENCY

31tO112014 31to3t2017
The principal amount and interest remaining unpaid to any

supplier at the end of each accounting year

Pincipal amount due to micro and smatl enterprises
lnterest due on above

NIL

NIL

NIL

NIL

Particulars 31rO3t2018 311O3t2017

NIL NIL

2'. EARNINGS IN FOREIGN CURRENCY

Particulars 11tO3t7fJ14 3'UO312017

NIL NIL

22. The company is mainly engaged in lhe business of construclion and realestate business.

23. ln the opihion of the management, no impairment of ass€ts has taken place during the financial year which can necessitate any
provision. ALI receivabtes / loans and advances are realisable and hence no provision has been made in the books of accounts.

24. Previous year figures have been regrouped / rearranged wherever necessary,

ASTER VINiMAY'Tc /<- '-
Authorised SiEnatory / Director

PVT. LrP.
la-ab\,
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DBPRECIATION AS PER IT ACT

ASTER VINIMAY PVT. LTD.

R /1-u- /c-et;\
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41,033.00

19,535.00

oo,so+.oo

61,010.00

'1,241.00

1 3,023 .00

7,389.00

10,766.00

48,274.00

32,558.00

73,893.00

71,776.00

24,150.00

18,701.00

15.00%

15.00%

48,274.00

9,408.00

ssJqz.oo

7t,776.00

Air Conditioner

Computer

Furniture

FTA System

f,

u/

Gross Block Net Block

Rate of
Dep

Opening
Balance

Addition
during the

Year

Deletion
during the

year
Closing
Balance

For the
vear

Closing
Balance

Total 1,83,650.00 42,851.00 2,26,501.00 38,419.00 1.88,082.00
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Directors Report

To,

The Members

M/s .ASTER VINIMAY PW.LTD

Yours Directors have pleasure in submitting their Annual Report of the Company together with the
Audited Statements of Account for the year ended 31"t March, 2018

Financial Result

The Company financial performances for the year under review along with previous year are given

hereunder:

Particulars for the vear ended 31st March. 2018 and 31st March, 2017

Particulars Amount Amount

31"'March.
2018

31"'March,
2017

ProfiU(Loss) before lnterest, Depreciation and Tax -30616 -47596

Less: Depreciation and Amortisation Expenses NIL NIL

ProfiU(Loss) before Tax -30616 -47596

Current Tax

Deferred Tax NIL NIL

ProfiU(Loss) after Tax -30616 -47596

Dividend

No Dividend was declared for the current financial year due to insufficient profit incurred by the
company.

Transfer of unclaimed dividend to investor education and protection fund

The provisions of Section 125(2) of the Companies Act, 2013, do not apply as there was no dividend
declared and paid last year.

Review of Business operations and futures prospects

Yours Directors wish to present the details of business operations done during the year under review

as mentioned above.

Material chanqes and commitment if anv affectinq the financial position of the companv
occurred between the end of the financial vear to which this financial statements relate and
the date of the report

No materials changes and commitments affecting the financial position of the Company occurred
between the ends of the financial year to which this financial statement relate on the date of this
report.



Companv policv relatinq to Directors Appointment. pavment of Remuneration, and discharqed
.of their duties

. The provision of Section 178(1) relating to Constitution of Nomination and Remuneration Committee

are not applicable to the Company and hence the Company has not devised any policy relating to
appointment of Directors.

Conservation of Energv. Technoloqv absorption. Foreiqn exchanqe earninos and outqo

The provision of Section 134(m) of the Companies Act, 2013 do not apply to our company. There was
no foreign exchange inflow or outflow during the year under review.

Statement concerninq development and implementation to risk manaqement policv of the
companv

The Company does not have any Risk Management Policy as the element of risk threatening lhe
Company existence is very minimal.

Details of policv develooed and implemented bv the Companv on its Corporate Social
Responsibilitv initiatives

The Company has not developed and implemented any Corporate Social Responsibility initiatives as

the said provisions are not applicable.

Particulars of Loans. Guarantees or lnvestments made under Section 186 of the ComDanies

Act.2013

There was no loan, guarantees or investments made by the company under Section 186 of the

Companies Act, 2013 during the year under review and hence the said provision is not applicable.

Deposits

The Company has neither accepted nor renewed any deposits during the year under review.

Particulars of contracts or arranqements made with related parties

There was no contract or arrangements made with related parties as defined under Section '188 of

the Companies Act, 2013 during the year under review.

Explanation or Comments on qualifications. Reservation or Adverse Remarks or Disclaimers

made bv the Auditors and the Practisinq ComDanv Secretarv in their reDort

There was no qualifications, reservations or adverse remarks made by the Auditors in their report.

The provisions relating to submission of Secretarial Audit Report is not applicable to the Company.

Board Meetinqs

Ten meeting ofthe Board of Directors were held during the financial year.

Statutorv Auditors

Kamlesh Agarwal, Chartered Accountants, have been appointed as statutory Auditors, of the

company at the last Annual General Meeting for a period of a 5 Years sub.iect to ratification by

members at every consequent Annual General Meeting .Therefore, ratification of appointment of

statutory Auditors is being sought from the members of lhe company at the ensuing Annual General

Meeting.



'Particulars of Emplovees

' None of the employees has received remuneration exceeding the limit as stated in Rule 5(2) of the

Companies (Appointment and Remuneration of managerial Personnel) Rules, 20'14.

Director's Responsibilitv Statement

The Director's Responsibility Statement referred to in clause (c) of sub - Section (3) of Section 134 of
the Companies Act, 2013 shall state that

(a) in the preparation of the annual accounts, the applicable accounting standard had been

followed alongwith proper explanation relating to material departures;
(b) the Director had selected such accounting polices and applied them consistently and made

judgements and estimates that are reasonable and prudent so as to give a true and fair view

of the state of affairs of the company at the end of the financial year and of the profit of the

company for that period;

(c) the Directors had taken proper and sufficient care for the maintenance of adequate

accounting records in accordance with the provisions of this Act for safeguarding the assets of
the company and for preventing and detecting fraud and other irregularities;

(d) the Directors had prepared the annual accounts on a going concern basis; and

(e) the Directors had devised proper system to ensure compliance with the provisions of all

applicable laws and that such system were adequate and operating effectively.

Acknowledqement

The Directors placed on record their sincere appreciation for the assistance and co-operation

extended by Bank, its employees, its investors, and all other associates and look fonvard io continue

fruitful association with all business partners of the company.

For and on behalf of the Board of Directors
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